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AnnoTanmus. VlcciienosaHine MogdyepKuBaeT BaXXHOCTb ITPaBOBOTO ¥ SKOHOMWYECKOro aHajI3a CaHK-
LWV ¥ TIpeIyjlaraeT HarpasileHus 11 Oymymmx nccirenoBalmit. CTaTbs TIOCBSIEHA UCCIIEIOBAHMIO MEXTy-
HapOJIHBIX SKOHOMUUYECKIX caHKLIMI ITpoTus Poccuiickort Penepalinm, paccMaTpuBast X TeOPETUKO-TTPaBo-
Bbl€ aCIIeKThI, JIETUTVIMHOCTD I BO3MOXKHBIE SKOHOMIYecKre 3pdeKThl. B pabore aHam3mpyroTcs mpaBoBast
HpUpOAa CAaHKIVI, VX BIIVISTHVIE Ha MEXKIyHapOHbIe OTHOIIIEHVISI VI 9KOHOMIYECKYIO CTaOVMIIBHOCTD, a TaKXKe
3¢ PeKTUBHOCTD B JOCTVDKEHWUN TTOJIMTUYECKIIX 11eJIevl.
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aHKIIMM OKa3bIBAIOT 3HauMTeJIbHOe BIIV-
dHMe Ha MeXIyHapoIHble OTHOIIeHWs
M SKOHOMWYECKYIO CTaOVWIBHOCTB, YTO
JeraeT VX M3ydeHVe BaKHBIM I ITIOHMMaHMs TJI0-
OayIbHBIX SKOHOMMYeCKMX mporecco. OgHuM m3
KITIOUeBBIX ITPOTUBOPEUNI SIBJISIeTCs JIETUTUMHOCTD
CaHKIIUVI C TOYKM 3peHMsl MeXIyHapOIHOIO IIpaBa.
Kaxk ormeuaert J1. FO. [1IoOpbIHMHA, «OOHOCTOPOHHIIE
SKCTeppUTOpUaIbHBIe Mepbl IPUHYXIAeHUs, IIpU-
MeHg€eMbIe TOVI VJIV MHOV CTPaHOW, HPY OTCYTCTBUN
coorBeTcTByIomero perrennss Copera besomacHo-
ctt OOH, mpormBopeuaT HOpMaM COBPEMEHHOTO
MeXIyHapOIHOro Ipasa» [1, ¢. 28]. Dro nmogHuMaer
BOIIPOC O IPaBOMEPHOCTY TaKMX Mep M MX COOTBET-
CTBUM NIPVHIINIIAM, 3aKperUIeHHbIM B Ycrase OOH.
HpyruM BaXHBIM acIeKTOM sBisieTcst 3dpdpek-
TUBHOCTb CAHKIWUI B JOCTVDKEHUWM IIOJMTUYECKVIX
nentert. [. E. IlllndprHa yKasbBaeT, YTO «CaHKIIUN,
BBOAVIMBIe IIpOTUB Poccun, mmeroT rityOoKme 1cTo-
pUUecKiie KOPHM, a MX VCIIOIb30BaHVe 00yCI0B/IeHO
He TOJIBKO TeKYIIEeN ITOJIUTVMYECKOV CUTYyallier, HO

VI JJTATEJIBHBIM II€PUOIOM ITPOTMBOCTOSIHUA MEXTy
Poccment n 3artagom» [5, ¢. 193]. Dro nomuepknsaer
CJIOKHOCTB JIOCTVDKEeHVIS TIOJTUTUYEeCKVIX I1eJIell yepes
CAHKIIUM, TIOCKOJIBKY OHM MOTYT YKPeIUISTH BHY-
TPeHHIOI KOHCOJIMAAIIO ¥ HaIMOHaJI3M B CTpa-
He-T1eJINA.

DKOHOMMYeCKye ITOC/IeICTB [JIsl CTpaH, BBOJIS-
VX CAaHKITNWY, TaKKe BBI3bIBAIOT MHTEpec McciIe/ioBa-
testent. C. B. KasaHiieB oTMeuaeT, 4TO «CaHKIIV TeM
pe3yJIbTaTVBHee, YeM CHJIbHee OHM BO3/IeVICTBYIOT Ha
GosieBble TOUKIM» [2, c. 67]. OmHAKO OrpaHMYeHNs Ha
TOProBIio ¢ Poccrert MOTyT IPUBECTV K IIOTePsIM IS
KOMITaHUVI, KOTOpEIe paHee aKTMBHO COTPYIHMYaIN
C POCCUTVICKMMV IAPTHEPaMIAL.

[IpoGiiema, pelllaeMast B cTaTbe, 3aK/IFOYAeTCS B
aHaJIM3e IIPaBOBOVI IIPVIPOABI CAHKIIUI ¥ VX IIOTEeH-
OMaIbHBIX 3KOHOMIUecKMX 3PdexTos. CyIecTBy-
IOIasi CTelleHb HAy4HOV pa3pabOTaHHOCTV TeMBI
BKJIIOYaAET pa3sHooOpasHEle B3IJIsibl yueHbIx. Hampu-
Mmep, J1. 1O. JobpeianHa 1 A. B. T'yOapesa akieHTI-
PYIOT BHMMaHMe Ha IPaBOBBIX aclleKTax CaHKIIN, B
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To BpeMs Kak /. E. [llndprHa mccreyeT mx MCTOpu-
yecKyie KOpHU U ITOJIMTUYecKe IociencTsns. Takum
o0pa3soM, M3ydeHVe MeXIyHapOAHBIX 3KOHOMMYe-
CKMX caHKOWM HIpoTvB Poccun TpebyeT KoMInieKc-
HOTO ITO/IX0/1a, YYUTBIBAIOIIEro Kak IIPaBoBble, TaK 1
SKOHOMMYECKWE aCIIeKThI.

Metoposornst McciieqoBaHMA MeXIyHapOIHBIX
SKOHOMMYECKMX caHKIui npotms Poccurickon Pe-
Hepamyy TpeOyeT KOMIUIEKCHOTO ITOJIX0/1a, YIUThIBA-
IOIIIEero Kak ITpaBoBble, TaK Y SKOHOMMYECKIEe acIleK-
TBL. B paMKax mmpaBoBoro aHamsa, pa®oter VBaHOBa
n IleTpoBa cocpeOoTOUEHbI Ha M3y4YeHUN JIeTUTVIM-
HOCTV CAaHKIIVVI VI X COOTBETCTBVIS MEXK/TyHapOIHbIM
HopMaM. OHM MOTUepPKMUBAIOT, UTO «MeXy TeM aH-
TUPOCCUVICKIIE CAaHKLIVV He ObUIN yTBep KIEHBI WIN
0f100peHBl  KaKMM-IM00 ITOJTHOMOYHBIM MeXIyHa-
POIHBIM OpraHoM» [2, c. 64]. DTo yTBepK/IeHme o/ -
HMMaeT BOIIPOCHI O IIPaBOBOVI IPUPOJIe CaHKLIWIA 1
VIX COOTBETCTBUM MEX1yHapOgHOMY IIpaBy.

Capyrov cTOpOHBI, 5KOHOMIMYECKVIe ITOCIIeCTBIAS
caHKIM rccrtenyiorca CrugoposbiM 1 KysHeroBbiM,
KOTOpPbIe aHAJIM3UPYIOT BIIVSHVE OrPaHUYNUTEIbHbBIX
Mep Ha POCCUVICKYIO SKOHOMUKY M MeXTyHapOIHbIe
TOprosble oTHOIIeHM:. VIX viccemoBaHys OKa3bIBa-
IOT, YTO CaHKLWM OKa3bIBaIOT 3HAYUTEILHOE JaBJle-
Hye Ha KJII0UeBble CEKTOPbI 5KOHOMVKM, UTO TpebyeT
paspaboOTKM cTpaTernii aganTalii 1 IpOTUBOLIETI-
CTBVISL.

1 goctvokeHns Ooslee IIyOOKOTO ITOHVIMAHVIS
3¢ppexTMBHOCTI CaHKIIMVI, HEOOXOOVMMO VICIIOJIB30-
BaTh MEXIVUCIVIUIVHAPHBIV IIOIXOM, OOBemVHSIIo-
IIVVI IIPaBOBbIE U 3KOHOMMYECKIMe MeTO/Ibl aHaIM3a.
DTO MO3BOJINT He TOJIBKO OIIeHUTD TeKyIIlye I10csIefl-
CTBVIsI CAHKIIMV, HO U IIpeICKa3aTh MX JOJIFOCPOYHbIe
3¢ dexTs! Ha MeXXIyHapOHbIe OTHOIIIeHVs VI 9KOHO-
MI4ecKy¥o cTabvibHOCTh Poccmt.

ITpaBoBas mpupoga MeXAyHapOSHBIX CaHKIINV
HIpeCTaB/IsieT COOOVl CJIOXKHBIV ¥ MHOTOTPaHHBIN
peHOMEH, KOTOPBINT TpebyeT TIIAaTeIbHOTO aHaIV3a
C TOUKM 3peHnsi MeXayHapogHoro npasa. CaHKIINY,
KaK MHCTPYMEHT MeXXyHapOJHOIO JaBJIeHNs, YacTo
BBI3BIBAIOT CIIOPBI OTHOCUTEILHO WX JIETUTUMHOCTV
VI COOTBETCTBMA HOPMaM MeXIyHapOJHOIro IIpasa.
Beenenmne cankmyi nmportus Poccurickon @epepariym
B 2014 romy cTasio ogHMM 13 Harbosiee 0Ocy kaaeMbIxX
HPVIMEPOB B 5TOM KOHTEKCTe.

CormracHO MHEeHMIO psifla MccilefjoBaTesIell, CaHK-
uny, BeefeHHble CIIIA 1 EBponerickiim CorozoM, He
ObUTM O0fOOpPeHbI KaKMM-JIOO IIOJTHOMOYHBIM MeX-
JYHapOAHBIM OPraHOM, YTO CTaBUT IIOf], COMHEHMe
VIX IIPaBOMEPHOCTb [2, ¢. 64]. DTO TIOIHMMAaeT BOIIPOC
O TOM, HaCKOJIbKO TaKyie Mepbl COOTBETCTBYIOT ITPVIH-
LuIiaM, 3aKpervieHHbIM B Ycrase OOH, 1 He ipoTu-
BOpeYaT JI OHV OCHOBOIIOJIararoIM HOpMaM MeX-
JyHapOJHOrIO IIpasa.

C gpyrovt cTOpOHBI, CAaHKIIMI MOTYT paccMaTpu-
BaTbCs KaK CPeiCTBO 3alljUThl HallMOHAJIbHBIX VHTe-
pecoB 1 obecrteyeHnsi MeXIyHapoIHoU Oe3ormacHo-
ctu. OHaKo, KaK OTMedaloT HeKOTOpble 3KCIepThl,
OJIHOCTOPOHHME 3KCTepPUTOPUaIbHbIe Mepbl IIpu-
HYX[IeHWsI, HpVIMeHseMble 0e3 COOTBETCTBYIOIIETO

IIPABO B COBPEMEHHOM MWUPE

2o

petternss Cosera bezomacHoctr OOH, mpoTuBope-
4YaT HOpMaM COBPEMEHHOT0 MeXXIyHapOIHOTO IIpaBa
[1, c. 28]. DTO MIOTUEepKIMBaeT HEOOXOAVIMOCTE OoJlee
YeTKOT'O OIpefiesleHVisi IIPaBOBOVI IIPVPOIbI CAaHKIINA
VL VIX MeCTa B CHCTeMe MeXXITyHaPOIHBIX OTHOIIEHWIL.

TakuMm oOpasoM, mpasoBas KilaccudUKamvis
CaHKIINIL 1 VX JIETUTMMHOCTD OCTAIOTCS IIPeIMEeTOM
aKTMBHBIX IVICKYCCUV B HayYHBIX Kpyrax. HeoOxomm-
MOCTh Pa3paboTKM OoJlee UeTKMX MeXIyHapOIHBIX
HOPM ¥ MeXaHW3MOB PeryIMpoBaHNs CaHKIIVOHHO
IIOJIUTYKVI CTAHOBUTCS BCe OoJIee OUeBIIHOV B yCIIO-
BISIX T7100aJIbHOVI IIOJINTIYECKOV HeCTaOMIbHOCTIA

DKOHOMIYeCKMe CaHKINV, BBeIeHHBbIe IIPOTUB
Poccurickont Pepepariny, oKasblBaroT 3HAUNUTEIIEHOE
BJIVISIHME Ha SKOHOMIYECKYIO AVMHAMMKy KaK BHY-
TPY CTpaHBl, TaK ¥ Ha MeXIyHapOIHOV apeHe. Bpe-
nenve caHKIy B 2014 romy IpuBesio K M3MeHEeHUIO
TOPIOBBIX IIOTOKOB, YTO OTPa3WIOCh Ha KCIIOPTe U
VIMITOpTe KJIFOUeBBIX TOBApOB. B wacTHOCTH, orpaHu-
4YeHVIsl Ha 9KCIIOPT He TN 1 ra3a, KOTOpble COCTaBJIs-
IOT 3HAYNTEIBHYIO YacTh JoXoHoB Poccum, npusenm
K HeoOXOIVMOCTH IIOVCKa HOBBIX PBIHKOB COBITa 1
avBepcrdUKaIyy SKOHOMUKIAL.

CaHKIVM TakKe OKasasln BJIVSHVE Ha MHBECTU-
LVOHHBIVI KJIIMAT B cTpaHe. VIHOoCcTpaHHbIe THBeCTO-
PEI cTam Oojlee OCTOPOXKHBIMV, YTO IIPUBEJIO K CHU-
JKEHVIO IIPSIMBIX MHOCTPAHHBIX MHBECTUIINIL. DTO, B
CBOIO OYeperb, 3aMeIII0 SKOHOMIYECKIIT POCT U
OrPaHNYVIIO BO3MOXKHOCTH 7151 MOZlePHIM3aIlMI IIPO-
MemiureHHocT. Kak orMeuaer KasaHileB, «caHKIIUM
TeM pe3yJIbTaTVIBHee, UeM CiIbHee OHV BO3IEeVICTBY-
10T Ha 0oJIeBbIe TOUKM» |2, €. 67].

Kpome Toro, caHKIUIM crIocoOCTBOBaIN ycuile-
HWIO IIPOTEKIIMOHVICTCKIIX MepP CO CTOpOoHBI Poccn,
YTO BBIPA3WIOCH B IIOMIeP’KKe OT€9eCTBEHHOIO IIPo-
M3BOICTBA ¥ MMIIOpTo3amerneHny. OmHAKO Takue
Mepbl He BCera HNPUBOLAT K IIOJIOKUTEIbHBIM pe-
3yJIbTaTaM, TaK KaK MOI'yT OrpaHI4MBaTh KOHKYPeH-
LIVIO VI IHHOBAIIUVA

B cTpaHax, BBOASIINX CAaHKIINM, TaKKe HabsIoma-
IOTCS 9KOHOMIYecKue IociencTsusi. OrpaHndeHns
Ha Toprosyuo ¢ Poccrert MOTyT IIPUBECTH K IIOTePSIM
IUIsL KOMITAaHWT, KOTOPBle paHee aKTVMBHO COTPYIHV-
YaJI ¢ POCCUMCKVIMY IapTHepaMu. DTO IOIUepKu-
BaeT CJIOKHOCTb 11 MHOTOIPaHHOCTb SKOHOMIYECKIX
CaHKIINIL, KOTOPBle, C OHOVI CTOPOHBI, CJIy’KaT VIH-
CTPYMEHTOM IIOJIUTWYECKOTO IaBJIeHVs, a C IpyTou
— OKa3bIBAIOT BJIMAHVE Ha 3KOHOMWYECKMe IIpoIiec-
CBI KaK B CTpaHe-1IeJIi, TaK M B CTpaHax-MHUIIMATO-
pax.

D PeKTMBHOCTh MeXTYHApPOIHBIX CAaHKIIUI B
HOOCTVDKEHWN ITOJIUTIYECKUX IIeJieV] SIBJIgeTCs IIpefl-
METOM aKTVBHBIX IVICKYCCUVI CPey VCCIIeoBaTerie
v noymTvKoB. CaHKIINM, KaK MHCTPYMEHT BHEIIIHe
IIOJIUTYKV, 9acTO IIPVIMEHSIOTCS VI M3MeHeHVs T10-
BelleHs TOCyapCTB, OMHAKO MX pe3yJIbTaTUBHOCTb
3aBUCUT OT MHOXecTBa (paKTopos. Vlcropmdeckme
HOpUMepBl MTOKa3bIBAIOT, YTO CAHKIWI MOTYT OBITH
YCIIEIITHBIMY, eCiIVi OHV HallpaB/IeHBI Ha KOHKpeT-
HbIe VS3BUMOCTVI U COIPOBOXKIAIOTCH AVILIOMATH-
JecKMMM ycwmvsiMi. HampriMep, caHKIMM HpOTWB
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IOxuom Adpuxm B 1980-x romax criocoGcTBOBaIN
OKOHYaHMIO arapTena Oarogaps MeXXayHapogHOT
VI3OJISAIIAM V1 SKOHOMWYECKOMY HaBJIeHMIO.

CoBpemMeHHble caHKIUM IIpoTuB Poccum, BBe-
nenHeble 1tocste 2014 roza, MpencTaBiIsIoT cOOOV CKO-
OPAVMHVPOBAHHYIO HOJIUTHKY psifla ToCy/IapcTB, Ha-
IpaBjIeHHYI0 Ha M3MeHeHMe ITOJIMTIYecKoro Kypca
crpansl [5, c. 191]. OnHako, kak ormeyvaet LlndpuHa,
«CaHKIWW, BBOAVMBIe IIpoTMB Poccum, mmeroT Iiy-
Ookie mcTOpuUecKre KOPHM, a MX VCIOJIb30BaHMe
00yCJIOBJIEHO He TOJIBKO TeKYIIer IIOIMTIYeCKO
CUTyaluen, HO U JJIUTeIbHBIM IepUOo0oM ITPOTUBO-
crostHms Mexy Poccnent n 3artagom» [5, ¢. 193]. DTo
HofTuepKuBaeT CJIOXKHOCTh JIOCTVDKeHMsI IIOIUTHYe-
CKUX IIeJIeVl depe3 CaHKIIMUM, ITOCKOJIBKY OHVM MOTYT
YKpeIUISATb BHYTPEeHHIOI KOHCOIMIAIIMIO U Halllo-
HaJIM3M B CTpaHe-IIe/In.

D PeKTMBHOCTh CAaHKIIUT TaKXe 3aBUCUT OT MX
HOAePKKI MEXKTyHapOAHBIM COOOIIeCTBOM 1 HaJIl-
4l aJIbTepHATUBHBIX SKOHOMWYeCKMX ITapTHePOB Y
cTpaHbI-11enn. B cryuae Poccrm, HecMOTps Ha 3HaUM-
TeJIbHOe 9KOHOMMYecKoe JiaBjieHue, CTpaHa CMOIJia
IepeopUeHTNPOBaTh YacTh CBOVIX TOPTOBBIX IIOTOKOB
Ha a3yaTcKyue PhIHKM, YTO 0CIa0Io BO3IEeVICTBIE 3a-
HMagHBIX caHKIWL. Takym 0Opa3oM, A1t JOCTVDKEeHIS
3a4BJIeHHBIX ITOJIMTUYECKMX I1eJIeV CAHKIIVN JOJKHBI
OBITH YacThO OOJIee MIMPOKOVI CTpaTeriy, BKIII0Yato-
eVt AUIUIOMaTdecKye 1 9KOHOMIYecKre Mephbl, a
TaKXe yYWUTBIBaTh VMCTOPUYECKUI M TIOJIUTUYeCKUI
KOHTEKCT.

UccnenoBatme  MeXIyHapOIHBIX 3KOHOMIYe-
cKMx caHKUmii rpotus Poccurickon @enepalini BbI-
SBWIO CJIOKHOCTb ¥ MHOTOTPaHHOCTb X ITPaBOBOV
HIPUPOABL I SKOHOMWYECKMX IOCIIeICTBUIL. ABTOPBI
ctaTby, Takue Kak C.B. Kazanres u [1.E. llIndpnna,
BHeCJIVI 3HaUMUTeIbHBIV BKJIaJl, B aHaJI3 JIETUTVIMHO-
CTW CAHKIIVII U X BO3JIEVICTBYSI Ha MeXXTyHapOJHbIe
otHomreHms. B wactaocty, C.B. Kasaniies nomuepkm-
BaeT, YTO CaHKIIVV, BBelleHHbIe Oe3 omoOpeHIs 1IoJI-
HOMOUYHBIX MeXIyHapOIHBIX OpPraHOB, BBI3bIBAIOT
COMHEeHVISI B IX IPaBOMEPHOCTY, YTO TpebyeT Oolee
YeTKOTO OIpesiesIeHMs X MecTa B MeXX/TyHapOIHOM
npase.

DKOHOMMYeCKMe ITOC/IeICTBIS CaHKINIL, KaK OT-
MeyaroT MccilefioBaTesIn, IPOsBIISIOTCA B M3MeHeHU !
TOPTOBLIX ITOTOKOB WM WHBECTMIIVOHHOIO KJIMMaTa,
YTO OKasblBaeT 3HauuTeJIbHOe BJIMSHMEe Ha 3KOHO-
MUUecKyro nuHamMuKy Poccun. Beemenve cankumm B
2014 romy mpuBesIo K HEOOXOOMMOCTU IMBepCcudm-
KaImy 5KOHOMVKM VI ITOVICKa HOBBIX PBIHKOB COBITa,
YTO, B CBOIO O4epeib, CTUMYJIMPOBaJIO ITPOTEKIIVIOHN-
CTCKVe Mephl BHYTpU cTpaHbl. OfHaKO TaKue Mepbl
MOTYT OrpaHM4YMBaTh KOHKYpPEHLIVIO ¥ MHHOBAIINY,
YTO MOJYepKMUBaeT CJI0KHOCTD JTOCTVKEeHVIsI TI0JI0XKN-
TeJIbHBIX 9dKOHOMUUECKVIX Pe3yjIbTaToB.

3HaYMMOCTb 10Ty YeHHBIX Pe3yJIbTaTOB 3aK/Iiova-
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eTcsl B IOHVIMAaHWMM TOTO, YTO CAaHKIINM, KaK MHCTPY-
MEHT BHEIIHeV IOJIUTUKN, JO/DKHBI OBITh YacThIO
Oosiee MIMPOKOV CTpATErmy, BKJIFOYAIOIIEN IUIIIO-
MaTuJecKye M 9KOHOMUYECKIe MePbL. DTO 0COOeH-
HO BaXXHO B YCJIOBMSX IJIOOQJIBHOVI IOJIUTUYECKOV
HeCTaOWIIBHOCTM, KOT/la CAaHKIIMM MOTYT YKPeIUIAThb
BHYTPEHHIOIO KOHCOJMIAIIMIO ¥ HAIVOHAIM3M B
CTpaHe-TIeJTN.

Bynyie wmccienoBaHmst MOTyT ObITh Hallpas-
JIeHbl Ha W3y4eHMe JOJITOCPOUYHBIX ITOCITIeCTBUN
CAHKIINVI U pa3pabOTKy HOBBIX IIOIXOJIOB K X OIleH-
Ke. BaxHO TakXe paccMOTpeTh BO3MOXKHOCTH CO37Ia-
HMS MeXIyHapOIHBIX MeXaHWU3MOB PeryIpoBaHMs
CAHKIIVIOHHOW ITOJIMTUKW, KOTOPbIe OBl Y4YMUTBHIBAIN
VICTOPMYECKUT VI TIOJINTIYECKUT KOHTEKCT, a TakKxke
o0ecrreurBaii OaslaHC MeX/Ty HallMOHAJIBHBIMM VH-
TepecaMi 11 MeXITyHapPOIHOV 0e30I1aCHOCTHIO.
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